UNBILLED REVENUE CALCULATION
FOR THE TWELVE MONTHS ENDED AUGUST 31, 2004

AUDIT EXHIBIT A
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Non-Compet. Unbilled Unbilled  Cumulative
Total Cost of Commission- Firm Monthly Revenue (Over)/Under
Description Cost of Gas Per Approved Difference  Therms  (Over) /Under Prior Collection
Gas Therm Sold PGA Factor Sold Collection Month
$ $ $ $ $ $ $

Beginning Balance at

September 1, 2003 5,475,895
Sep-03 14,663,665 1.072672 0.92780 0.144872 6,476,607 938,279 862 6,415,035
Oct-03 15,500,898 0.930806 0.92780 0.003006 8,222,413 24,717 (74,895) 6,364,856
Nov-03 20,194,959 1.129990 0.87656 0.253430 11,378,223 2,883,583 418,488 9,666,927
Dec-03 38,573,457 0.940546 0.87656 0.063986 30,661,136 1,961,883 262,484 11,891,295
Jan-04 45,268,413 0.798146 0.87656 (0.078414) 41,435,708  (3,249,140) 144,813 8,786,968
Feb-04 40,129,178 0.643129 0.87656 (0.233431) 45,177,931 (10,545,930) 92,526  (1,666,436)
Mar-04 24,916,675 0.537627 0.87656 (0.338933) 29,100,746  (9,863,203) 342,946 (11,186,693)
Apr-04 19,945,662 0.650765 0.87656 (0.225795) 15,983,002  (3,608,882) 81,453 (14,714,122)
May-04 17,450,320 0.905163 0.87656 0.028603 8,904,809 254,704 561,435 (13,897,983)
Jun-04 18,398,704 1.027411 0.87656 0.150851 7,173,615 1,082,147 94,997 (12,720,839)
Jul-04 17,221,904 1.100308 0.87656 0.223748 6,689,971 1,496,868 245,388 (10,978,584)
Aug-04 17,532,091 1.103609 0.87656 0.227049 6,667,461 1,513,840 (156,398) (9,621,142)

Sub-Totals 289,795,928 217,871,622 (17,111,133) 2,014,096

September 2004 Projected (A) N/A 1.233340 0.87656 0.356780 7,017,000 2,503,525 0 (7,117,616)

October 2004 Projected (A) N/A 1.071430 0.87656 0.194870 9,132,000 1,779,553 0 (5,338,064)
Totals 289,795,928 234,020,622 (12,828,055) 2,014,096

Note (A): Projections by SCE&G.
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Note (B): The net over-collection for the review period, including the projected months of September and October 2004, is ($10,813,959).



